
Milwaukee Elec. Ry.
and Light Company
Elec. Light and Toner 70.7'u
Railway M.S?.
Beating 3'.'o

The above shows di¬
vision of net earnings
for year ending March
31, 1921.
The fact that over 70%
was derived from light
and power business is
an additional assur¬
ance of continued sta¬
bility.
We recommend the
20-Year 7%% bonds
of this company for
investment.
Price to yield over 8%
Sutro&Kimbley

Membcrt Sew York Stock Exchange
66 Broadway
New York

Telephone Bowling Green 3980.

STANDARD"WEEKLY WII-L BE
BGMMARY MAILED

O.N M TO
STANDARD OIL a INVESTORS

ISSUES L ON KKlJlKSr
CARLH.PFOPr^irlEIMER&CtO.
Phones 4860-1-2-3-4 Broad. 25 Broad St.. N. Y.

Phelps Dodge & Co.
Celluloid Co.
Amer. Press Ass'n

FREDERICJi HATCH &C0.
T<).DuAiy NY .jeV KflUSHCn innnl. Tel Pec for 4)4*

W lilt COWHLc'r IONS
BOSTON. CHICAuO. PHIL/5.MONTRHAL, PITTS3URGH

CENTRAL UNION TRUST CO.
.t New York.

80 Broadway.
BRANCHES

5<li Armor at 60th Street
Madison Avenue nt find Street
Capital. Surplus und Undivided

Profits $30,000,00#.

Reorganization of

Maxwell Motor CompaRy, Inc.
and

Chalmers Motor Corporation
Notice is hereby given that the under¬

signed Committee has called for payment
¦to Central Union Trust Company of
New York, Depositary, at its principal
office, No. 80 Broadway. New York City,
on or before the close of business on June
1, 1921. the unpaid balance of the pur¬
chase price of the Class A and Class B
Stock specified in the outstanding Sub¬
scription Warrants issued in pursuance
of tne Plan and Agreement- of Reorgani¬
zation dated September 1,1920. Holders
of Subscription Warrants are accord¬
ingly required to make the aforesaid
payment within the time limited and to
present their Subscription Warrants at
the time of such payment for appro¬
priate notation thereon.

Failure to make auch payment on

or before the time herein specified
will forfeit all rights of purchase
under Subscription Warrants and
under the Plan, and all amounts
paid upon the Subscription War¬
rants; and all Subscription Warrants
in respect of which such failure
shall be made will thereupon be¬
come void.
Dated, New York, May 20. 1921.

WALTER P. CHRYSLER, Chairman
1. R. IIAKKKCK, tire-Chairman
U.DON BISBKK
JAMES C. BRADY
HARRY BRONNI.lt
LEO M. Rl'TZKI.
IICCII CHALMERS
GEORGE W. DAVISON
B. E. EVEBITT
HENRI V. POOR
E. R. TINKER
RALPH VAN VECHTEN

< «mmltl*«
A. A. ROST. Secretary.

74 Broadway, New York City.

DIVIDENDS AND INTEREST.

TheAmericanSugarRefining Company
Prrftrrtd Dividend
Common Drndind

On the Preferred Stock a dividend
rrf one and three -quartrrt per cent,
beiod the 118 eonaecutive dividend
thereon, payable on the second day
of July. 1921. to stockholders of record
on the first day of June. 1921.

On the Common Stock a dividend
of one and three-quarters per cent,
bein( the Il9'.h consecutive dividend
thereon i payable on the second day
of Ju\y. 1921. to stockholders of recsrd
.n the first day of June. 1921.

The Transfer Boohs will not cloee.
EDWIN T. GIBSON. Secretary

TIIE MUM ,\N A TOWER COMPANY
PREFERRED STOCK DIVIDEND NO. 35
A regular quarterly dl'> Mend of one and

three-quart, rs per cent. oil the Pre¬
ferred Rt'ii-k Mas been declared, payable
July 1. 1921, tr, -tockhol'lvre of record at
the close c,r hesln- «m on June 14. 1021.
COMMON WTOt K DIVIDEND Nt>. 35

A dividend of three-quarters of inn par
cent. (H%' mi the I'lmmon Btoik has been
declared, payable July 1, 1021. to stock¬
holders of record entitled to share In auch
dividend at the close of business on Juua
14, 1021. Cheeks >fH be mailed

WALTER DUTTON, Treasurer.
28 Broadn ay. New York.

tHE YALE & TOWNF. MFG. CO.
Dividend No. lit

A dividend No. 112 of five per ten;. (5%)
has been declared by the Rossd of Dlreetora
out of past earnings, payable July 1st. 1IT2I,
to stockholders of rorr.rd at the close of
buslneei June 18th, 1021.

.1 H. TOWN®, Secretary.
TEXAN PACIFIC COAL AND Oil,

COMPAN1T
Tha Boaid of Directors '..is declared the

regular quarterly dividend of 214% on the
eapltal *tn<l< of this Company, payable on
June 3h. 1921, to stockholders of record at
the close of business on Jun 8, 1P2I.

It I'KNN, President.

ELECTION'S AND MEETINGS.
BHRI.IIA IRON COMPANY.

8" Broad av. New Nor May 2". 1021.
The annuel meeting of the stoekholdera of

the Bhelhy Iron Corr.pnny will be held n> the
Company's nfflee, T',e Commercial Trust
Company Building, Evehange Place. Jersey
City, New Je, v on Wednesday. June nth.
1021. at |2 o'eloek noon, f,,r the leetloti of
Dtrwlors and any mattr's thet may properly
dome before the meeting. Transfer books
close May 2tlth, 1021.

n. v. rnoHT. secretary.

Albany Annrils flonila.

Tha city of Albany nw ai ded yesterday
911,000 one io ten ytnr aerial etree; im¬
provement bonds to the National Com¬
mercial Hank of Albany nt par. \;t
IssuO of 195,too of th» city's one to five

' yea? serial street Improvement bonds
Tt as awarded to the New York Ntstc
Nations! Bank of Albany at tiar. The
bonds bear S per cent. Interns

WWW your Want Ad. goes Into The Hera!
know tb«

c-.mlAg (Hit t' Mora tiian UVO.tWdl
qjailtfty Trcula' on assures results, At

NEED A NEW POLICY,
SAYS EUGENE MEYER
Must Meet Conditions in For¬

eign Trade and Policy, He
Tells Hankers.

Atlantic Citt. May 28..A national
policy to meet the new conditions of
foreign trade and finance, broad enough
to indicate a general direction for Amer¬
ican industry and finance and clear
enough to be understood and supported
by the average man is one of the prob¬
lems that must be met In post-war ad¬
justments, said Eugene Meyer, Jr., man¬

aging director of the ar 1' inance Cor¬
poration, to-day before the annual con¬

vention of the Pennsylvania Bankers'
Association.
"Not only do we need to develop poli¬

cies." Mr. Meyer continued, "but we

need to create organizations to carry
them out. Though we do not intend to
imitate European methods their pre-war
financial structure, nevertheless, offers
one suggestion which X consider of im¬
mediate and permanent value. I refer
to the establishment in American finan¬
cial centres of properly safeguarded,
broad, public markets for sound inter¬
nal securities of foreign countries, either
governmental or industrial, In foreign
currency terms. World financing can

operate freely only through worldwide
markets for investment securities. No
more important adjunct to the interna¬
tional commercial situation could be pro¬
vided, than through a properly estab¬
lished international security market.
"No machinery would work, in a

large way. more automatically, mote

smoothly, or more effectively. A broad
investment market Is greater than any
banking firm or syndicate of bankers.
And let us remember that merely the
dollar obligations of the foreign bor-
rowera, no matter what the Quality
may be, will not make an American
International security market.
"If European financiers, in coopera¬

tion with American bankers, had taken
steps to foster the marketing of their
Interna! obligations, as well as the ob¬
ligations of municipalities and of in¬
dustrial companies, exchange fluctua¬
tions would have been much less vio¬
lent. Even now, it seems to me, action
along this line would be decidedly
helpful."
Foreign trade, in the long run, Mr.

Meyer said, must be financed by na¬
tional savings, and a large part of our
national population "is without ade¬
quate savings facilities and without
stimulus to thrift."

Mr. Meyer pointed out that the postal
savings system, hampered as it Is by its
t iggardly interest rate of 2 per cent,
and the restriction which makes it im¬
possible to allow Interest on deposits
for less than one year, or for part of a

year, fails, for practical purposes, to
accomplish anything of national value,
and that the savings division of the
Treasury Is now paying out monthly a

talance of $10,000,000 to $10,000,000 on

savings cTtlticotes. He expressed the
opinion that the stimulation of thrift
by the Government would prove to be
of tremendous value, not only in con¬
nection with Government financing, but
also In the general education of the peo¬
ple to habits of thrift, which would be
of equal benefit to banking institutions.
"The domestic bunker," he said, "Is a

determining factor in the matter of ere- |
ating the savings funds which must be
provided if. as a nation, we are to pro¬
gress nationally and Internationally In
the future as we have in the past.'

BANKERS BUY CHICAGO
UNION STATION ISSUE

Is for $6,000,000 and Matures
in 1963.

The Chicago Union Station Company
hos sold to Kuhn. Loeb &. Co.. l-.ee, Htg-
ginson & Co.. the National City Com¬
pany. the First National Bank of New
Tork and the Illinois Trust and Savings
Bank of Chicago $6,000,000 of its first
mortgage 6M, p»r cent, gold bonds, due
on July 1, 1963, principal and lnte~est
of which are guaranteed Jointly and
severally by the Chicago, Burlington and
Qulncy Railroad Company, the Chicago.
Milwaukee and St. Paul Railway Com-,
pany, the Pittsburgh. Cincinnati, Chi¬
cago and St. Louks Railroad Company
and the Pennsylvania Company. It >«;
understood that the bonds will be offered
for subscription at 101 per cent, and ac¬
crued interest.

Average Bond Prices
M«» 30, 1821.
Hiur»- Net Wf»k
ill;. CHanfr. Ago. Dw.31

10 ICnilr. 72.0.1 +.00 72.78 73.1R
10 Induotrinl* 88.40 ..01 88.83 86.13
5 Puh. rill. M.7.97 -4 .32 08.20 00.(17
S Fort-ten 03.32 ..13 0I.07 »n .12
10 Bond-. 80.00 +.04 80 ,78 78..U

BOND NEWS AND NOTES.

Michigan* All 8«lrf.
The syndicate which was awa-ded

$3,000,000 of the Stale of Michigan's
twenty yc;.r 5% per cent, bonds at
100.718 offered yesterday the entire Is-
mie at 102 % to yield about 5.30 per cent,
and sold it within three hours. The
syndicate whs composed of the Bankers
Trust Company, the National City Com¬
pany. Harris. Forbes A Co., Estabrook
& Co., Remlck Hody*" & Co., Stacy A
Braun, the Detroit Trust Company and
the First National Company of Detroit.

French Bonds Nearly Sold.

It is expected that the aggregate of
subscriptions to the $1 00,000,000 French
Government 7^ per cent, loan will cross
early to-day the $100,000,000 mark, but
the hooks for the issue may be kept
open for a day or two to insure that
the bonds are well placed and dlst~lb-
uted. The results thus far are ahead of
the schedule mapped out In advance and
which called for closing the books to¬
day. After a complete discussion of the
situation, however. It was deemed ad¬
visable to keep the books open t»«yond
the close of to-day's business.

Trading Is Restricted.

The bond market developed yesterday
no new features of consequence. Trad¬
ing was In reduced volume and prices
moved listlessly. In the foreign Gov¬
ernment group Ftonoh Republic 8s and
Danish consolidated gold 8s were the
strongest. Kingdom of Belgium 6s also
were higher. A few rails were firmer,
notably Baltimore and Ohio eonvertl-
hie 41fca and Northern Pacific 3s.
.It. Ixmis and Han Frnnclsco Income
As receded a little in active trading and
Chicago, Great Western 4s declined
about a point. Few Industrials dla-
lnyed activity, \rniour Company 4*4s

opened at 78 ti and declined to 78,'i.
I hnnaea In f/lst.

The New York Wt©< k Uxcnange ha»>
admitted to list $25,000,000 of the New
York Central ti n years 7 per cent, col-
lati ral trust gold bonds, due on Septem¬
ber 1. 1130; $25,000,000 of the Swiss
Federation twenty year 8 per cent sink¬
ing fund gold bonds, due on duly 1, 1940;
$9,4 44,500 of the T'an*American Petro¬
leum and Transport Company first Hen
ten ears marine, equipment 7 per cent,
convertible gold coupon bonds, due on
August 1950. and $2.000,Ooo of the
Iti Mae'iter and Saratoga Railroad's
temporary 6 per cent, twenty year gold
bond* due on May 1, Tht '"x-
ebftuge has stricken form Its list Dillon

BONDS IN STOCK EXCHANGE
rHURSDAY, MAY 26. 1921.

1921. 1920.
Day'8 airs 112,985.000 $16,881,000
Year to date L.202,391.000 1.656.758,000

RANGE OF LIBERTY BONDS.
Closing. Sales (In

Bid. Asked.Yield. $1.000s) Open. High. Low. Last.
88.00 88.06 4.27 137 3V->s (1932-17) SS.00 88.08 87.92 88.00

150 3V»s reg 87.94 88.00 87.94 88.00
87.44 87.60 4.85 .. 1st cv. 4s (1932-47)
87.00 87.16 4.97 4 2d 4s (1927-42) 86 94 87.10 86.94 87.02

128 1st cv. 4>»s (1932-47) 87.32 87.68 87.32 87.60
743 2d cv. 4i4s (1927-42). 87.02 87.22 87.00 87.16

lst-2d 4Vis

87.54 87.60 5.1
87.10 87.16 5.2
95.00 96.00

87.18 87.24 6.3

90.54 90.60 5.80 739 3d 4V4s < 1928)
1 3d 4»«s re;

1,318 4th 414s (1933-38)..
3 4th 4'4s reg

97.92 97.94 5.77 4,506 Vic. 4*s (1922-23).
5 Vic. 4*s reg

97.92 97.94 4.72 274 Vic. 3*8 11922-23).

90.58 90.66 90.62 90.54
90.42 90.42 90.42 90.42
87.24 87.40 87.18 87.22
87.00 87.14 87.00 87.14
97.82 97.98 97.82 97.92
97.64 97.64 97.64 97.64
97.82 97.98 97.82 97.98

United State*, Foreign Government, Railroad, Industrial and Other Bonds.
BrsztllBnnovXsl Cast Pacific 1st Erl« gen is K Y Cen deb Oil Stl, & SanKrmu

10 104%| whenIssued 1 73% 2 43 1 87% Series O
7 07V 1 721a 2 A2%l 3 87% 1

French Rep M 1 07% 1 72I4 3 42f>8j 1 87%| StL&Han Frau
% 0S34 32 97"V Cent PscSL 49 Ft WA Den Cist 1 87%

8 99.'V 3 671a' 1 08U 1 98%l 2 87%
"" Cent RE N.J 6s 1 98%| 1 S73s

3 9418 1 0784! 2 8714
0 94 Gen Electric Bsi 2 871a

Cerrode Pascn 1 IOOI4 N y r>n 4Hs
Copper fls Gen Electric Xs

*

,
' T?7a

a1;! 25^ N Y Cen deb 4s

100. 0014! 3 0758
Sen Peulo aslj 0K7.

ia «o
10 9014
17 out*
10 0014
98 991s

certificates
10 96
5 963s
lg 95U

lnc es
32 62
6 6178

10 52
i78

30 51»S
10 62
3 62%

- aK1. 4 10813 Goodyear Tire; , 7Sa.| 1 82I4
299U1 , C A O cr X» 41 ftRub 1st Si , 751 8 62

r.nni ,
1 "0°2 K a; 3 OOLiI M V.'i.- ! V ' .¥.9918

French Rep 7 %s Chilean Gee Se
when Issued receipts

69 0o 3 93l4
City of Ror- 3 93*8

5 82
15 8214
3 823s
7 82

CiOcr 4HI
deeus fa .J 2 74%

5 80 13 SJ'4 3 7413
1 801S 3 953gj 12...'.'...7434

.80ia 2 S'^! 2
CttyofLyons Os ® J'1?* Cbes ft O 4H«
6 80
1 8018

City of Paris 6,
119 99
United Klngdui

IHe 1921
61 9934
tHe 1927
5 97 0-18

13 97%
1 973g

I.... . .05% 11 7 08
0 . .95% 11........74%
2. ... . .95% 5 75
20 9514 CAO R ft A 1st
1.... ...05% 6 72
2....

Doralncn Rep's a 34
10 ,82t4 4 30
10.... .. .8204 CB&Q NPUtN
6 .82"% Clt 6%s
10 . . .83 10 06%
ChtneseOort Is
a 48%

0 96.08
12 96%

10.... . . .46% CBftQ Joint 4>
a.... .. .47 8 99.54

JapaneselttlHi I 99.50
2.... ...84% 3 99.54
4%. . ...8408 71 99.50
3 ChlBftQ gm 4s
5 1 76%
n ,. ...84% 1 78

18 973g
5%s 1929

17 91
3 9034
8 91
2 9034
7 91
2 9118

3^ ."".8.-.I4' Japanese Jd4H»' ChlBftQIII 3%s
72 85 ^9..... .84%; 3.. .69%
3 "! " '8434 Jspanese 4s Cbl ft Erie 1st

24;; .85 ' ®®J» 2 767,

N Y Cen cori 4s 2 f2'413 9ms, , 66121 5 32
8 HY'cenaHs * 8,.'8' 12...sc. .o5ia 1 ;tL*1 993s 5 651aI r,'7«

'4 °9la jj y Con 11 01 " 52

l1H. l07 M.J2. # . . . ,091^ *> AO) u1 »....... Oi
12 0014 \ avu 0 ~,2'«
J q!'!!2 N Y Dock'4s « 32>4
1 9914 r

. 87 12 >2
8 993s NYLackftW 4s StLoulsSW 1st
7 991a 2 0311 I.......O6J4

GrTrRyCan 7s N Y N H ft II otLouisflW x.j
receipts ce'ss 3Bs I

5 1001a s ft.,i. fctLSW con 4s
1 100)8 e 62 1 fl4,4!5 }®®}3 NYNiiftiiisM * <*

..100% 4 4034 * 637a

..100 Y* Rys fd 4s 8tPAKC81.4Jds
certificates ? "hi,14

n"!8.->% ? 2?!4
10
Belgian Got Is

receipts
13 97«4

6813
69

NY City 4M"«3
1 8912
1 89

11 .08
6 981a
5.......98
ia 981a1..

f 1 ... .98 Ao»ms Exp 4s

l" .. 97%) 1 82
j(i 97.'V ^'b * Susq 3%s

.08 8 701a

Chi Gt West Is
1 5()34

1 501a
3 6OI4

21.
2 4934
1 50
1...S8. ,401a
1 *9la
1 403J
1 491a

CMftStP cv

2 10014
Ct North 7s 4
10 wfiia

7 .00%
23 9612
Green Bay ft W

deb ser R
15 6?a
Hud ft Man fd

0e Series A
1 6734
8 677a
1 or%
8.
8 6734
1 671a

Hudft Man ad)
22 381a

.3818
1 3818
10 3634
2 381a
1 3814

1 201a:. _

N V S ft W fd 5t 8e»b
2 <*34

NY Tel deb 0s ?
1 9154 4.......48la

jOt j)2 t^Mbd A Ij td]
N Y Tel gra 44s Id .321^

80 » 33
2 803g Seabd

N Y Weetchestr .
stamped

ft Boston 4Ha _ .; . 82l3
fiasKd ft f M is377c A L fd 4*

5...::;:38 ^
Norfolk Sou fls fluclalrCO T4s

1 43 ! ®3
NorfftW cr 5s
23 10T14
5 10138
10 IOII3

Norfolk A W 4i

92S4
6. 92ia
r. 9234
2 03
1 9278
4 02082 7514

1 75
Norf&WPoca4s .

1 7-Uh 80 Bell T&Tel 5s

1 93
92»8

111 Central 0V>s
1 88

111 Cent 4s 1052

NortbernPacls| BouthPac cv to

NorPacfdCsR 1 815r
10 961a ' 8"8

e :97n4l 3 70" 7 66 Iu Cen M̂
.'J 979m Am Ajrr cv fi5,i o 2a<i 1 7112 3 733d! BouthPac cr in

08 AmSmeltft R Ss: 0 086» 111 Cen ChJen Xs , 1
2... . . . .08I4 J ._.'. . -761a O M ft St P cr 1 82la jfortbercPac 3si

" 7734
j osi8 AmTftT cr 11 4V4s lndlanaSteol 'is ) 5413! South Pac fd is

1
4 9RU
G 98
2 9814
2...si. .98
0 0814
1 98
1 9814

Belgian Got to
1121

1 941g
6 94
1 0418
4 O4.0g
5 9434
4 94U
5 941j
5 94U

Danish Got Xs
18 09
1 9»78
2 97 Xg
5 973i

Danish Con
Municipal *1
certificates
Series A

1 075s
1 071a

19 9734
.08

a 9RI4

2 97.08 J 607S
1 .9734, C M ft StP deb
1 977p is

AmTftT clt 5» 1. .... 591 a
3 82 Chi M ft St I

1 975s 10 66^8 1 91 , *, 3 7334
3 9734 c M ft 8t P fd 1 .91U 1 ala. 175
3 0758 cjs int Agr Ch a» 10 4; 2 74»s

¦9734 6 6014 J 72 ftSt'84541 2 7478
0 * Interb R T fdhcpucStPftD 4s Southern Ry

.s 1955 , 7",u! 4 &2ta
1 . a a ^9 lit » . . . .82^8

2 62la NorStbtea Pwr p b R ^
.1 5734 1st 6. 8er A ,....*%8i8

A 821a 3Hs i 87 627s * '*?* 6 5054
38214. 2 5918 15 63 1 'S7N Stand Mill's; Xs

1 82 ChiMllftStPaul lcteri^oro- Met N W Bell Tel 7s 1 8:.34
382'4 W & M dl» col trust 4t4s o 083s ftn 4)11 Cal 7s

3821a 2 00 7 17 8 085g receipt*
AmTftT clt is Chi ft NW 7a IntMMarlneSi 2 0,s:t4 10 10134

27« 1 lOois 16 Sii-ai 3 98'a 3 ior>s
Am WrltIngP7s Oil ft NW #Hs 10 HITs 1 985s :t 10I7S

2 7314 2 98 Iowa Central 4s 6 981a StrclATuSoOo
1 74 Ch ft NW 3tyi 1 405)1 1 ofAmerlea 7s
17314 1 6334 1 4OI4 2.. 0808 392
1 74 10...86 .0334; 2 41 1 HSla 1 U21g

Armour 4H« 3 6412 1 401a! 1 9808 392
1 78I4 Chi Rys 1st 5s; KCPtSft Mis 0 9834 4 92I4

AT&SFCV48 11 0318 | .OHla'or ft Cal 1st 5s 3blrdAvadl5s
1 701a 5 631g Ksn C So fd HI , op7u 1. 3Ua

AT ft BP gen 4s 4 63 1 7I>14' .ira'er'aah RRk Tdwter Oil IK*
27578 5 63% Ran aty So X» Navfdi. rertl Ileaten

6 76 Chi RIftP Ry 4s 1 66I4 . 01m 3 91l4
77534 2 aula 8 5378 Pacific'Pwr H 1 »3

AtCoastLlne 4s 1 70 KanCltyTer In « .e. UnPac 10-yr 5s
fi 78_ ,m*4I a 7i78i 7^;_2 o«
2.... .. .747g Chi RIftP fd 4s 2,....,.71'i» yar , t Union Pacific 4s
3. .¦....75 1....... 66l4 6....... 71 lg .t 8334 5.... ... 7 03i2 98tg

eertlflcates
Series B

19734 A 67 certifier, ten
l'!.971a 2 C8 8 102%

12 97% A«lsntlcFruit74 ChlUnStn IHs
3 ......98 5 50 180
3 98t4 10 501a 3 81

City of Oopen- 6 51 Chi A Wind col
began f4n 3 60i > tr sf 7Us

8 75ta AIIPeflnlnglH* 28 957b
1 75U certifies tens Chi ft Wind 4s
l" 75 A 90% 3 593|
2" 7.18 1 9978 t 6010
7 7.-64 1 09.% 2 69

Italian Gov (IHn 1 907g chile Copper is
3 Sfll4 1 0934 2 751a

Norway Gov % Belt ft Ohio tin 3 75
1 100% 1 R6lg Colo In col tr 5s
I.I....IOOI4 1 8fil3 1 7]
j 1001a B * o H IMS Col 80 ext. 414<

47s 5 96% 3 71 Packard M Car: 1
Atl C L clt is AhirnStn stjs 2 711», (JJ UnlonPac r» Is

- Kelly-Spring 3... ,97 5... ,821a
Tire In 3..Il!!!98la. n
when Issued j( n,\ equip 7s

48 09ia M.;;;;; -wi. 7 »o°34
Lack Stl Sn 1971 , <J7I~ 9 )001a

1 93H», 7s
" 4 2 10034

4 933(1 . lOl'-i UnitedRylnrSr
lack Stl 5s 1»X0 4 im-Z I2 697a101 v. 12...... .697g

8 74 g ,0I1l C8Realty*I
1 73 , ;0;;'4 6 soia

LSft MS 4s 1#2« , US Rubber 7%s
10... R27g' » 'J"" fttS 3 nnn,

I, 8ft M S3t4n 1 93 1 C'.I7h
0 6RI4 V 4 1 0(,:,4

Lehigh Val in J 9 C 8 Rubber ;i
6 96% .» 9.'3 1 08%
2 951-J ? J-'U 5 08

0« J .«..¦ ««!? _2.......97la|i'!!!!!l0Oi« 1 69.08 3 73% Lehigh Val 4^; 1 95% D 8 Rubber 5s
1001a 22 09% Colo South 4s 1. 85 1 96 ' 1 78%

3 100% h ft o cv 4Hn 4 60 l.eb Val con 4Hs 5;1
3 10034. 2 «77h Con Oat 5-yr 7s 1 76 /> ®0 2 78is

20 1001a '.... ¦** 3 1®: 3 74% 4 934 278
10014' I OKI a 34 100% Lou ft Hanh 7s1 } 93 4 V 8 Smelting «s

1 ....100l-: 3 6«% 3 100% 1 102 1 93,4 2 .03
CltyofBsrgenan 10 ft > 3 100% 1 101% Penna ts INI U 8 Stesi «f 5s

S_a_1llUfV. FVnk ft C.._. r O t l/tt 'I. 1U 4 " Stftreceipts 1 68% Cub A Sugar Is 1 101% 1 ..S I";
3 047ft'BaltftO gold 4s! 4 100% 3 102 2 S4% 2"4%
1 P4%; 2 67 1 100% LftN AKAO 4s Penna 4%s 196-

Clty tf Chris-; 10 67% 3 100% 4 72% 3 S5947g
tianla Ss 2... .67%. 3 101 LftNI'ensft A St PeoGftf.'fdX 1...

4 .OM, Balt*08WS%s! 4 IOOI9 1 9938 2 73%.0,

406% 781;., C\.baCane 8 ITT L ft N So M 4n 1 731 > VaOarCb sffHa
Swcfllsh Gov gs- B ft O P L E ft 10 82 1....... 66% Pere Msrq 4s b

3 83141 W Vili 5 «i Market St Rett 2 66 91%
1... . .. .S'J-t ' 63% 3 SOI 4. 1st coil 1044 Phila Oocyst 202
A 89 1 54% 6 80%, 4 70% 1W» 9i%
3..

K2I4 RAO TolftC 4s 31 80 MarylndOIIS* 3 94% -» 91
83%1 63I4I Cumb Tel lit 6 97 P I^irlllard 7n "'a (Taro Ch 1st

83%. 1 .« 6 79 Mex Pet or Del 1 106% 2 <J3%
8k.'I 1 671% lielftH gold 7s runv «s ldtt« Cln Chi ft Va Caro ch (Is

kwlse Got »s Bell Tel Pa Ts 15.... 100 certificates StLgtnXsA
receipts 8 10214 iietftHud cv Is 8 98% 2 81 Virginian R-is-

7 ... 103% 3 102% 1 82 MlchStatcTl 5s Pitts <Tn Chi A 1 81%'
2 .. 10:1 1 102 DelftHudM 4S 1 86 St L 4s O \a Ry ft p
7 102% Ri.lv ft f'nr lss 16 *3% Mldyals Stl 5s 1 80 |t <16%,

1 10)294 6 75% 1 76% Pub Sere Corp Wabash 1st
City ofBern* SnPklnKdspHA Den A Rio O 4s 10 76% of N J 5n 184%

.97% ' 79%!|19 64 MlnnftStLfdxn 3 64% West Md 4s
] 07%l RklnEdgn7sO 2 <>4% 1 1114 1...-...64

07% 1 ... 96 Den A RO fd »-i 2 41 Reading gm 4s 1 627g
13 077g Bkn Rap Tr Ts 10 4-5% Minn ft St Lis 1 75% .< f.J.%

.98
CRyofZurlch St
24 06%
A 97
2 06%

Dm Canadas%.
mi

6 #0%
1875

4 911-2
1 91%
8 01%
3 01%

Pom Canada Xs
1M«

4 02%
16 921-4

1051
1 87%

88
Rep of Cuba 5s

1864
1 7 81%
US of Msxlm tn

4, 50%
3 50%

. .27 Dla Match T%s
Bkn Un F.I 1st! 5 102%

.415 12 102%
Can Nor Ry 7s; 1 103

.46%' 2 46% 1 42 1 75 WestPaclflc 1st
25 45 Dss MftFt D 4s M8tPASSM4n RloOrandeW4n 1 so

certificates 1 47 6 77% 3 851a West TJnlon 5n
2 161-4 Det Kdlson #n Mo K ft Tex 4> RIArkftLa<lis so
certificates 6 87% 2 ftb 3 hO WretUnton 4%s
Camped 5 87%) 6....... r,o% St Lftlron M 4s 1 796g

10 40la Det Ed 8s 1"13 Mo Pac (s l»2.1| 5 60% Masting use 7s
Bkn Rap Tr fa 2 8S 22 90% StLftSan Fran 2 99%mm mm- u .* Mo Pao gm 4s Series A 1. «>!%3 5370 1 fin.% 1 9908

8 54 19 61 7 00%3 54% 5 61% 1 90
Mont Pwr Xn 1 61 4... 0-»:lo

1 33%! 1 61%' 8 94%5 83 2... ....61 V, llaoaftCo Ut
Nash CftHtL 04 8 fio-H 1. . 85%

5 9314- '3 61 I 85.%2 03% 811, ft SanFran 1(1 85
NewOrTer 4sAt Series B in yfio
2 82% 1 73% 4 ... 83

NO Tex ft M fa 1 737S H..);. H.i 142 5978 StI.ftSsn Fran Wilson ft Ooc»
N Y Central 7s adl it 6sj

receipts 12 68-%. 1 831.
8 00% 2 66%
3 997*' 2 8614

.100% DuPontde Na¬
tl 10O%( mours 7t<s

10(64 when Iss'iod
6 10<ll4i 87 100
4 100% DnauasneLxxn
a 10014 1 89%
2 100% 3 80i a
1 1001 m Erie 1st con 4s

Canada So Ss 1 54%
5 83%. Krtn CT 4s nor A
2 83%; 5 30%

Cent of Os as Frfs ctUmtB
..«<,% 13 39%

6 86%' 4 89%

Road A Co. temporary receipts for
110,000,000 of the «teel and Tub* Com¬
pany of America's general mortgage
sinking fund 7a. series C, duo on Jan¬
uary 1, 1951 : $30,000,000 of tlm West-
Inghouse Rleetrlc and Manufacturing
Company's temporary 7s gold bonds, due
on May 1, 1831 ; $25,000,000 of the Na¬
tional City Company's Interim certlfl-
cates for twenty-five year 8 per cent
.-Inking fund external gold bonds of the
Kingdom of Denmark, due on October
15, 1045.

lew Issues Authorised.

The application of the Chicago, Flock
Island and Pacific Railroad to Issue
$|,000.000 of general mortgage gold
bonds for delivery under the company's
first end refunding mortgage and to
Issue $1,000,000 of first and refunding
mortgage gold bonds, to be pledged as
collateral security for promissory notes,
to be issued, was approved yesterday bv
the Interstate Commerce Commission.
The commission approved also the appli¬
cation of the Missouri Illinois Railroad
for authority to Issue $1,500,000 of cap¬
ital stock at pti- for cash In payment for
new property. The rend also will Issue
and sell at par IJOO.OOO of Its first r nrt-
age 7 per cent, bonds. The Hunting tan

and Broad Top Mountain Railroad and
Con! Company has asked authority to
Issue $300,100 of car trust certificates
In partial payment of new equipment to
coot $411,393

Hy-l'roriopts Coke Offrrlng.
fiprrlnl De»patch to Tub Nrw Vostc Hbmi.d.

Chicago. May 26..A syndicate con¬

sisting of the Continental and Commer¬
cial T-ust and Havings Rank, the Illinois
Trust and Havings Rank and the First
Trust and Savings Bank of Chicago are

offering $4,000,000 of the By-Products
Coke Corporation's first and refunding
mortgage 6 per cent, alnklng fund bomle.
The corporation, organized In 1906. Is
the la-gest producer of commercial coke
In the country, having as custom- .
practically all of the foundries In the
Chicago district. The company's prop¬
erty consists of a by-products coke oven
plant and blast furnaces In South Chi¬
cago. cool properties and mlnea In
Franklin county. Illinois, and Interests
In other companies closely affiliated with
Its operation. The funds a-e secured by
a direct lien on the physical properly
of tho company, which claims assets of
$22,270,247 and a. funded debt and cut-
rwtt lutuiUUae of 9$,$16,lei.

MAI WHEAT DROPS
12C. OH HEAVY SALES

] Grain Shipped Freely From
Many Sections.Large

Trading in July.

Chicago. May 2«.-Ste*p declines in
the wheat market to-day resulted from
prospective liberal receipts here and
from welcome rains in sections where
there had been complaints of drought
The market closed heavy at 4 u, to 12 lie
{net lower, with May »1.M "nd
I $1.2711* lo $1.28. Corn lost 1 to 1-s.c..| oats I to ISe.. and provisions 22 to 4 '.

\\ ith Indications that wheat was tnling shipped to Chicago freely fromI Southwestern and Northwestern market
centres and that the supply here was

likely to be ample to till deliveries on

outstanding May contracts, demand
from shorts In that month came^aln oist
to a standstill, and the price dropped
swiftlv. Seaboard exporters, who were
credited with being the chief 1<m88
Mav. seemed to be convinced that tn
peak of values had been passed, and
b- willing to sell, especially as the day
approached an end. The July dcllv; nin which the hulk of pit transactions
took place, kept within fairly modeiate
limits as compared vv;th the big; v
setback tn May. Despite rains and cool-fr weather, the crop outlook continued
uncertain, and buying support for July
was rather aggressive at times, although
not enough to overcome the effect or
extensive proiit taking by former bulls.
Corn and oats declined with wheat

notwithstanding that exporters took
700 000 bushels of corn and that char
ters of corn for Buffalo were of un
usual magnitude.

Provisions were depressed by the
downward slide of grain and of hog-
a3U' U'

CHICAGO PRICES.
Wcdner. JVVftlOAT-Open. High. Dew. Close, jg,t.bvIlk ^ >¦** 128 132'a |MayKN....«t «Ui C044;fifti! SA

OATS
May ...

July
I.AKD

.. n.,.....o r,5 <1.70 9..>2July

61 «l'i
A3 63%
65% 66'*
39% 39k<
.it 41%

. 42% 45%
9.65 .>.70

. 9.97 ' in.oo

9.87
10.15 10.15

17.70 17.70
NKW YORK

'.No. 2 rod,

38%
40%
42%

9.8

9.72

651* 06''h j
38% 40'-- !
40% 4P
42% 4'!''i |

9.52
9.85 10'.i0
3 72 9.97
10.00 10.22

17.45 17.80

No. 2 hard.
No. 2 mixed

ltlBS
<i.S7 a.si s.i-

Septenibor in. 15 10.13 10.00
POHK.

July
NEW YOK*

*1.78%; N
II sf'A: NO. i Manitoba. $1..83%: Ndurum! $1.70%, c. I. f. trael< N. V

ICOKN-No. 2 yellow Hml
, i C- v 1)182',»e.: No. 2 mixed. 81%c.. c. 1. f. N. »'

ilavs' shipment.
... ., wi,itc,

inary clipped rTto f o !>.. aiuiHYI&.No. 2 Western, Ji.iu, i. o. .

**itARI*BY--FceiUngr, 71 to 7tfe.; malting, SI
lo Srtc., C. i. f- N. y* ... N, go« to 128;->dPp'ng.'$20To »21 ton. |'

STRAW.No. i rye, *2.> to *-6 a ton.
INTERIOR RECEITT8.

Wheat. Corn. Of""s",s 000 1,033,00" Mil." *1v'fsttrduy rj»'ono 304.000 :'.94.0tO\lc\ vear.".'.'.'.':::: 1

SKABOARD ( DBAHANCKS.
Kioui. AVheat.
.4 mt0 198,"00 509.";U.v.v.:::: $:<*» **.<**> 401.00°

FLOl'R,
New York.

Spring patents, *».OOto?.50:ihJT*72MWTVM.'Wu7.75 ' f^Wo* "" WYI'horn wlntor atrniBh". "..0d $0.00«0.50:FI.OUH. quiet; B VuiTE CORNchoice 'c fancy. Jtrr^n wh 1
FLOUItrdull; I""

Minneapolis.
Flour unchanged. Shipments. 54.279 bar-

re!,; bran. 10.00.

TO NAME Kl'TtRES COMMITTEE.
The proposal to resume trading lh

wheat futures on the floor of the New
York Produ e Exchange and make this
ritv the grain centre of the world gained
ground yesterday when the 1that organization authorized its prcsl
innt Walter B. Pollock, to nt»point <M
commiuee to consider the feasibility o
such a project. The managers acted
after they bad received a petItloni sign.
bv hundreds of members of the s.xchang"" The committee will be appoint-
ed next week.

SUGAR.

The raw sugar market held yesterday
firm at the basis of 6.06 cents, duty paid,
on which sales of Porto Ulcus, spot, to
local refiners were made. Cuban raws,
however, sold to outport refiners at 4.89
cents, duty paid basis, which did not
make the New York market. At the
close of the day there were buyers of
Porto Rlcos at 6.06 cents, delivered. The
demand for refined sugar allowed Im¬
provement at unchanged prices.
The range of prices in \ . sterday's

sugar futures market follows:
ItAtV.

Yeeter-
Opnn. High. I«ow. (.'ir.ao. day.

July .148 1.52 1.48 8.11-51
Sept 3.51 1.37 8.51 3.58 57 5.49

SHORT TERM NOTES.

Maturing I9tl to 1»t»
Security Kate. llue. Hid. Asked.

Alum Co ofAm. .7 Nov. 1025 P84f a;
AmCottonOil « Sept. 2. J4 so so If
AmTi.lATel « Oct. 1033 P6)f 07
AmTelATol 8 Feb. 1924 95'4 08
AraThread S Dee. 1038 95 95
AmTobacco 7 Nov 1931 99 If 100X
AmTobacco 7 Nov. 192'i 001> 100
AmTubftoeo 7 Nov. 1021 99 tf 100
AnacondaOop. 8 Jan. 1021) 87 87 Vf
AoacondaCop .7 Jan. 1039 93 If 914*
Anglii-AmOll.Ltd7H April 1923 99'» 11)0 Vf
BellTel ofCan .7 April 1025 95)4 96 kf
BetblehemSteel. .7 July 15,'22 98? j lit". H
Bethl-heroSteel .7 July 15. "as 97 97H
Oanl'acBwy. .. .6 Mar. 2,'24 05H ASK
t'enArgentlno. . .6 l<eb. 1927 83 81)f
ChlRlAPRwy .8 Feb. 1023 o«'i oh
OonatJ aa of NY.. 8 Tier. 1021 00 "f 100 tf
t'opKxpAasn.Inc 8 Feb. 15,*22 99Hi "> >h
<'opKxpAasn,tno.H Feb. IB,*23 99«< «0>f
I'opKjcpAs-m.Inc.H Feb. 15,'24 99 , till)
CopExpAasn.loc.t* Feb. 15,*35 99 V 109M
OuitatayPaelilng.. 7 July 15.'23 98H 99
KedSugarltef .8 Nov. 1924 1)4 )§ 9".1 >

TtieBFOood.oov. 7 April 1925 91 9.
OulfOU 6 July 1921 95 tf 98 ,

Hocking Valley. 0 Mar. 1024 90 H 92
lIumbleOIIAItef. .7 Mar. 15,'23 98 90 tj
I RT.cn v 7 Sept. 1921 73 if 74 i,
KanCltyTerm 8 Nov. 15,"23 95lf ootf
I.aclndx Ol, lAref.7 Jau. 1920 00'4 fit i.4
l.trgett&MyersT.n Dec. 1921 98"» 99 If
Philadelphia... 0 Feb. 1922 out, ion
Proc terft(ramble7 Mar. 1933 99)f too
ProcterftOamble. 7 Mar. 1931 99 If 100
PubSerof NJcnv.7 Mar. 1933 93 «f Hi;
lUReynoldeToh. 6 Aug. 1922 98 ., 08>,
sear*Roebuck...7 Oct. is.'21 pa?f pi>i4
HearsRoebuck... 7 Oct. 15 33 97 t<7?i
SeersRoebuck. . .7 Oct. 16. '21 981, 97
PlnclslrC'onsOII. 7 Vf Msy 15. 35 93', 91H
Solvay 8 Oct. 1937 09 ir>t.
Southern Rwy... 8 Mar. 1933 95 95 " a
SouthwnBellTel..7 April 1923 90 90',
(ItPL'nOpgnar. .f>M Dec. 15,'23 95',, 97
Swlftftt'o 8 Aug. 15,'21 99 '4 (.0 ?,
SwIftftCo 7 Oct. 15.'23 94 961,
TheTesasC'o.... .7 Mar. 1,'23 Us), 99
UtrhSecurCorp..* Sept. 15,'32 89 sg *4
WcstElec conv.. .7 April 11125 99 991,

pubttrittkh
Maturing 1910 and linger

ArmourAt'o roOV7 July 15, Mo 05p., 4V
Atlantic-Refining 8tf Mar. 1g.11 99»f nor,
CANwnRKcltr 6)4 M»r. 1936 98 '.H'f
(iulfOll' orp 7 Feb. 191.1 oojj 90 4
KennetCopCor. 7 Feb. 1910 !2i, '.3)f
N'Yl'RRc I trust .7 Sept. 19.10 poij 100
NenBITIlstmg.. 7 Feb. 1941 98 If 1.9
PennHR 7 April 1910 101«, 102
I'ennKR 01 truet 9)4 Feb. 1918 95 t, 95V
StandOII(Cal).. .7 Jan 19.11 10114 191),
RtandOIINY..... 7 Jan. '3.V1I 101 ioi
ITSRubber. 71, Aug. 1910 w.) , | i
Vacunntotl .7 April 10I6 99'f ion',
V4 eatgbhlAMfg.. 7 May 19.. I ay;,

BROOKLYN BANKS TO UNITE.

M n 11 a fact a re r» Trust 'In ken t>»er

llldgrnuud National.

Nathan S. Jonas, president of the
Manufacturers Trust Company of Brook¬
lyn, announced lust night that Interests
connected with that company had pur¬
chased control of the Rldgcwood Na¬
tional Bank and that the two institutions
would be united and the bank operated
as a branch of the trust company as

soon as details of the transaction should
have been completed. Mr. Jonas was

elected yesterday a director of the bank,
all officers, directors and employees of
which are to be associated with the
amalgamated institutions.
The combined bunks will have capital

and surplus of more than $4,500,000,
defl/bsits of more than $40,000,000 and
total resources of nearly $50,000,000,
Mr. Jonas said.

BIG U. S. SALE TO PORTUGAL.

$AO,000,0(lO Worth of I.noils ou

Long Credit, Is Report.

LrsBo.s, May 20..Newspapers here
announce that the Portuguese iiovern-

mcnt has contracted with American in¬
terests to send to this country corn, coal,
raw material and supplies valued at

$50,000,000. The credit for these pur¬
chases Is said to carry 7k. per cent, in¬
terest and payment will be made in
Instalments. The loan Is to mature far
In the future. Portuguese treasury bonds
are pledged as guarantee.

METALS.

On the New York Metal Exchange
yesterday tin was dull and easy, and
Straits. Straits shipments and standard
vera quoted at 32 and 33 and 09 per
:ent at 31 and 32. Copper was quiet;
ipot and May, 12.75, and June and July,
13, all hid. Bead was easy; New York
:pot, 5.20 asked, and Kast St. Louis spot,
1.85 asked. Zinc was dull; New York
ipot, 5.10, and East St. Louis spot, 4.80
tsked.

May 20. May 23.
Bid. Asked, Bid. Asked.

.end, spot 5.20 .... 5.30

.end, June 5.10 4.90 5.10
Quicksilver $48.00 $IS.0Q
Aluminum 22.50 25.50 22.50 23.50
Antimony 5.25 5.50 5.2.3 5.30
'latlnum, soft $75.00 .... $75.00
>lat., 5% lr $05.00 $95.00
'Plat.. 10% lr $105.00 $103.00
live. cop. spot..12.75 .... 12.75 13.23
hoc. cop. June. 12.75 12.87Vi 13.50
Jig iron, No. 1
X, foundry 28.50 29.50 28.50 20.50
hg Iron. No. 1
silicon 27.50 28.30 27.50 28.30

fig Iron, No. 2
silicon 20.30 27.50 26.50 27.50
.An ounce.
LONDON. May 20. Following arc the clos-
ic metal quotations:
Sales.Spot, 150 tons; futures, 1,150 tons.

C s. d. Changes.
'oppcr, futures.. 74 10 0
!lec. copper, spot 70 0 0
her. futures 77 0 0
Sales.Futures. 750 tons

'lit, spot
opper. spot

ad. spot
ad, futures....
elt'T, spot
titer, futures..

1 so 15 0 off £1 5«)
74 ft 0 off 5.3

181 12 t> off 12n
1*1 15 0 off il 5s

12 <; off IPs
2.'i 12 <; off 5s
28 0 O UP
28 7 a up

Od

COFFEE.

The rttnge of prices in yesterday's cof¬
fee futures market follows:

XVed ties-

Open. High. Low. Close, day.
July 0.19 6.31 0.19 (1.23-24 tl.1t
Sepfetpbet 0,57 0 lis 0.55 0.511-01 II. 17
isember 7.05 7.10 7.05 7.O4-O0 0.93
March 7.30 7.30 7.30 7.34-36 7.23

CABLES.
50 to 200 rels higher. Exchange, iVd.

blcher, at > VI. Dollar rate. 25 lower, at
"$100. Receipts, 17,000 bags, and stock,
757,0OO bags. Kanto« futures, 25 to 125 f in
higher Receipts, 22.000 bags, and stock,
2,886,000 bags. Receipts at ports. 59,000
bags, against 14,000 last year and 22.000
two years ago. Sao Taulo bad 21,000,1
against n.ooo and 16.000. and Junillahy 13,000,
against 5,000 and 10,000 baps, respectively.

BRAZILIAN STATISTICS.
Yesterday L':- Wk. I,'ft Mth.

N. f. deliveries. 9,202 10,986 12,216
N. II deliveries. 13.957 12.12(8 SHU
Total deliveries. 23,159 23,524 20.597
N. V. stock 1,224.235 1,276.516 1,287.167
N. O. stock 299.198 298,045 288,297
Rt'k nt all ports.1,523,451 1,575,161 1,575,164
Afloat 231.sno 334,700 483,300
\ Islbb supply... 1,755.251 1.909.861 2,057,764,
Lust yrs. vMblo. 1,322,636 1.343,221 l.lfs.114

PEW SEABOARD SHORT.
TIif> Pent, Senboard Steel forporation

reports for three months ended on March
31 a deficit of $210,895 after charges.
Tts gross sales totalled $436,756 and cost,
of sales, expenses, Ac., $589,983, leaving
a loan of $103,227. The company's other
Income \\a« $5,304. and interest charges,
bond discount. Ac., $132,972.

FOREIGN DEALERS.

The governor.- of tlie Association of
Foreign Security Dealers of America
announced yesterday the election to
membership In that association of Aslel
A Co., C. F, Chllda A Do., Hlrsch. T.illen-
thal A Co., Huth A Co., I* M. Prince A
Co. and J. O. Wlllt# A Co of N'rw York,
and George W. K nrlrtvL 3d A Co, of
Philadelphia.

Ct'STOM ItOT SE RECEIPTS.

Hecelida for duties ai tu, Custom
House yesterday ware $687,595.13. of
which $197.514 01 was for merchandise
withdrawn from bonded warehouses end
$140,081.14 for recent Importations.

PRODUCE.
BEAN#.Marrow, choice, too p.* $6.23}

red kidney, $10.7.",; wldto kidney, $12.50411$.
nt TTI- It-Creamery. Idgher than extras,

lh.. 2»',t'ii'30o.: extras. 92 score. 29c.; firsts,
2V« 28He.; gaconds, 21 H024c.; lower gradua,
20021c.; tinsaltcd. higher ttian extra" 310
3144c.: extras, 3O03O4|r.; firsts, 25029c.:
seconds. 22021c.; State, dairy tabs, finest,
2?H02844c. pood to prime, 8509flV4e ; com¬
mon to fair. 194f24e.; ladles, current make,
firsts. 22022Vic.; seconds, 19c.: lower grade*.
10017c.; parking stock, cuflVnt make. No.
1. 18c.; No. 2, 17c.; lower grades. I.VrtlOc.
CHEESE-State, whole mill short held.

1901044c fresh special*. I'tlt'-.; average
run. 14HW1".v.. low, r grades, lljfltr.; twins,
fresh specials. 1 "018r.; .n-crapc run. 140
Inc.; Wisconsin, .-ingle daisies, fresh, I3V40
IdUc double daisies, fresh. UMPlOVic.;
1 mtng Americas, fresli, tWdniic.; sklma,
fresh specials. 10'i#llc.; prime to choice, 8
010c.
EltGS -T'resh gathered, extras, doten, 2P',T

21>>.je.; storage packed, extra firsts, 2k®
Hf-hp .: firsts, 2fl'_. 127-,e.; fresh, extra firsts.

: firsts. 24020c.; Seconal, 2U4®
22Vie dirties, storage packed. No. 1, 22c.:
regular packed. No. I, 211t21He.; No. 2. 11*9
2044c.: checks, fair to choice, dry, 19V40
20*00.; State, Pennsylvania and nearby West¬
ern. hennery whiten, <¦ 3.50980.; extra
firsts. 33084c. firsts. >032<- gathered
"hltes. firsts to extra firsts, 19033c.; tinder
grades. 2«iff28c.; f'aelfle ena«t. white, extras.
.'150.30c.; extra firsts. 83034c.; firsts. 30®
32c. other Western snd Houthern, gathered
whites, 20931c.; Ptate. Pennsylvania and
nearby Western, hennery browns, extras, 32
988c gathered brown and mixed colors,
graded \tras. 29®29lxc.; firsts to extra
firsts, 2l^i 281jc.
POTATOKH Bermuda, hid.. $2.5007: South¬

ern. $10.',! old. 190 lbs $1 3002.001 105 lbs,.
$1.5002; 15o lbs.. 91.25'i 1.75; Long Island,
hag, (1.500$. KIVI-.ET9-Jersey, bsk., $10
2.75; Southern, 75c.0(2.
Pill 1/ritV, DHENSED.FRESH KILt.HD.

PHtCRBN9 Broilers. 4905.5c.: Western,
stags. 2" II 25c HOH>' Boxes, 27037c.;
tdjls dry. 27038c.; lend, 80034c.; old cocks,
I V021c. TUnKKYH.30040c. DUCKB.Long
Island. 28c.; Boston. 25027c. SQUABS.Dos..
$..'?'»; dark. $304. FROEEN.OTITCKENS.
Broilers, 25043c.; fryers. $00380.: roasters,35040c. FOWLS-25030c.: old cocks, 170
21c.; capons, 48t'l58e. TURKEYS.18058c.
POri.TltV. UVK FOWLS.Freight, 30c.;

express. 30033c. | broflars, freight, 45050c.;
\press. 35058c OLD ROOSTERS.Freight,

14c. TUUKFYB-Freight. 25c. DtfCKS-
Frclght, 30022c. t express, 20021c.; Long Isl¬
and spring. ;i2c.; Muscovy, 15c. GEEflB.
Freight, 14018c., vpross, Iflc. PIGEONS.
Pair, 00.-. OITINBAP -Pair. 90c.0g|. RAfl-
rilTH. Express, 11,.. 30033c.

1,14'E NTOt K AND MEAT PRICES.
r.mtnon to prime steers, 100 lb*,,$7.000 0.25
lommon to choice bulls, TOO lbs... 4.500 8.25
imwnon to choice cows, lOoihs... 2.oofr 7.On
nmmon to pilm»> veals, 100 lbs.. 9.50013,76
ommoa to prime sheep (ewes),
100lbs 3.500 n.no
omrncn to prime Innths, 100 lbs. 12.004, 14.75
,lvc hogs, too It," 9.00® 11.78
,leased be, f, steer sides, lb r. ,, .in
111v dp ised vesls. lb... Lib .21
n si" d mutton, lo.. logy ii
>re«se4 lambs, city, 10.., 250 -21

LONG BEACH LOTS TO
BE SOLD TO-MORROW

Auction of 1,031 Sites Will Re¬
move Old Restrictions From

Noted Resort.

The forthcoming auction sale of 1,031
tots and fifty bungalows at Long Beach,
L. L, to be held to-morrow by Joseph P.
Day on the premises marks a new era

in the real estate history of Long
Beach it means that the restrictions
that have existed on the property for
many years have been removed as the
result of a foreclosure sale, and now
buyers of these lots arc permitted to
erect any house to suit their taste.

Prior to the removing of the restric-
tions the property was hampered by
many tilings which tended to retard the
development of the section. Among
these restrictions was one which pro¬
hibited anything but a red tile, roof on
the houses, and also that more than one
lot was required upon which to build a
house.
The new condition of things opens the

door to thousands of people who were
unwilling to purchase under the old
state of affairs but are willing to-day to
buy, when they feel that they can do
freely as they wish with their own. The
sale will be held on the property, com¬
mencing at 2 :30 o'clock, rain or shine,
and will be continued until the last lot
Is sold.

Special Sale Totals $352,BOO.
At tile special sales day held by

Joseph .P. Day yesterday in 14 Vesey
street a large number of properties, both
improved and unimproved, was sold for
a total of $332,ZOO.
Hymtn Rothkopf purchased for

$23,000 the Ave story tenement, 25x100,
at 96 Pitt street. Samuel Rubinstitz
paid $17,000 for the five story tene¬
ment, 25x93.11, at 642 East Ninth street,
while 643 East Ninth street, across the
street, sold for $16,500 to Wilbert Gar¬
rison. Tiits latter building is also a five
story tenement, 23x92.3.
John J. Gorman purchased for $92,250

246 to 252 East 125th street, a row of
five story tenements, and William Maas
acquired the two story frame dwelling,
15x100, at 458 East 164th street, and
M. Derrico bought the similar adjoining
building at 456, each paying $4,850.
The Ave story tenement 517 West Fifty-
second street went to Henry Ward for
$17,754), and J. Kelly paid $26,7,50 for
552 and 554 West Forty-sixth street,
three and Ave story tenements.

C. C. Cook bought Nos. 511. 513 and
525 West Forty-eighth street, three five
story tenements, for $18,750 each, and
J. C. Kraus acquired 146 West 121st
street, a four story ^veiling, for $18,000.
James Metoalf made the high bid of
$7,800 for the two story frame dwelling
1413 Commonwealth avenue.

Several vacant plots In The Bronx
were also included in the sale, the south-
erst corner of Host dale avenue and Ta-
coina street going to Thomas Montgom¬
ery for $3,800, the plot lOOxtOO on the
west side of Taylor avenue, near Gtenson
avenue, to Ricardo Angelo for $3,000,
and the plot 175x100 on the west side
Vincent avenue, near Layton avenue, to
Michael Flahc~ty, who paid $3,100.
George Wade bought 204 Ninth ave¬

nue. a six story tenement, 24.8x100, for
$40,500; J. C. O'Hara. tlio vacant plot
on the east side of Theriot avenue, near

Uleason avenue, $2.04)0; vacant lot, 75x
112.6, on west side of Maeombs road,
near 170th street, through to Inwood
avenue, 75x112.6, to Frank Johnson for
$12,000; vacant plot. 50x100, east side
of Bryant avenue, near Seneca avenue,
to O'Hara for $3,000; two parcels on

west side of 219th street, near Broad¬
way, for $3,500, to J. Luderman, and the
three story dwelling, 224 Morrla avenue,
Mountain Lakes, N. J., to Max Klein for

$13,000.

STEEL MAN BUYS BIG
ESTATE IN GREENWICH

Horace Wilkinson of the Crucible Steel
Company has bought the country estate
of Russet A. Cowles at Belle Haven,
Greenwich. Conn. It consists of about
three acres, with a large residence and
outbuildings, and adjoins the place of
John A. Topping, chairman of the Re¬
public Iron and .Steel Company.
Genung ft Day sold for the estate of

James A. Webb to Mayor David F. Bark-
man and others the five story building
on Park place, Morris town, N. J.; also the
three story building on Washington street
to the same buyers. The properties were

lu Id nt $89,000. The same brokers sold

lor Stephen 8. L»*y a 'ot on
avenue. Morriatown X. .'.. 10 Jv'hn J-Stewart; al»u leas-id fo; Maur;c. R.
Hellbut a residence 011 Whitehead roa4
to Porter Iligby ; also "oW * P'0* fMorris Platne for Mrs. WUlard W. e ut»
ier to Buy&rd Peer.
John F. Scott sold to Frederick wj

Owynne for the Frank Cotter Companj
the houso end garage on two acref
fronting on St. Georges Boulevard and
extending through to Ocaan avenu%
Woodmore, L. I.
Warren Murdock leased for th*

son of 1921 the property of BL It._Bomnman at I-ocust Valley, L. L, constating
of thirteen and one-half acres, wita
large dwelling and outbuildings.
George Howe sold for Alexander m,

Bing a portion of his country estate as
Purchase, N. Y., consisting of a
house, outbuildings and twenty-threeacres. The property was held at
A. -Mitchell Hall, tho purcbanta, w«
°

Albert LJeber. president of the Indla®»
apolis Brewing Company, has purchased
from Mrs. Virginia A. Steel, through
John D. Miner, the dwelling at ^^Lake and Warren avenues. Spring Lak%
N"Robert K. Farley Organisation rented
for Henry Rausch for the summer Uta
residence on Lafayette street, WWth
Plains, to H. S. Mack ofthis city. ale®
has sold for the Sunnyslde Homes Coy.
poration a house In the GroenacreeMo¬
tion of Scarsdale. N. Y., to Paul Kellogg
of this city. Tho same brokers sold for
Walter Blackburn his house at. Bryn
Maw r Park to Thotnas Harrison of
Yonkers for occupancy.

.William P. Jones and Frederick -M.
Smltli sold for Mabel T. Lane and Beat-
rlco Tyc Williams the two lota, each
25x125, on the west side of Long Beach
avenue. 100 feet south of Evans avenue*
Freeport, L. I.: also the two lots, each
23x125, on the west side of Randolph
avenue, 100 feet north of Craig avtnu*
Freeport.

_Roman-Callman Company leased to tv
Rybakoff, manufacturer of office ana
store fixtures, the sixth floor of the new
building on Vernon avenue and Four¬
teenth street. Long Island City.

Prince & Ripley sold for J. BaJuM. a
Colonial house on Washington street In
the Pelhamwood section of Pelliani, to
Frank Wennis; also leased the residence
at 123 Monterey avenue. Pelham Manor
to Dr K. A Miller; Prince & Ripley also
sold for J. W. Ely hte residence on tho
corner of Prospect avenue arid Howard
street. White Plains, N. Y. to - F.
Starkey, president of the J. F. ^tarkey
Co . also rented the residence at 7»
Walworth avenue. In the Grecnaores sec
tion of Scarsdale, to Mrs. A.Mavr

Pease & KlUman leased for p O.
Douglas IiLb house on Old Churcn v ad,
Greenwich. Conn., near Greenwich Coun¬
try Club, to Mr. and Mrs. Lottls Lal. nt.

dry goods firm leases
big BROOKLYN BLDG.

Takes Imperial Restawrant on
Fulton Street; Other Deals.
The five story Imperial Restaurant

Building, 360 Fulton street, exteuiiing
through to Rod Hook lane, has been
leased by S. Liebmann & Sons to tho
dry goods firm of M. Dreyfuss of Man¬
hattan for a long term. The brokers
wero Robert J. Coverdale and Joseph
M. May. The building was purchased
by the owners In 1901 from tlio Mutual
Life Insurance Company. It contains
about 12,000 feet of floor space.

J. J. Astarlta has sold for the Realty
Associates to S. do Propria two three
story double stores and flats, 25x76
each at 3913 and 3917 Fourth avenue,
between Thirty-ninth and Fortieth

^Hulkley & Hortom Company sold 2206
Newklrk avenue, a two and a half story
residence, for Mrs. Etta R. Stockhouse
Henry L. Nielsen sold the ono family

frame, detached dwelling at 179 South
Oxford street for Mra Coffey.
F C. Sautor Agency sold the three

family dwelling at 1312 Eighth
for Miss Ellz. M. Grace to Mrs. Minnie

110, 13. Allard sold the detached frame
two family house on the cast side of
East Eighth street. 10« feet north of
Avenue C, for the Klngsboro Land Cor¬
poration.

to TVWalter F. Sherwood sold for F. W.
Maliland, tho three storv building. -0x90
at. 66 Crescent street, corner of Hanson
place, to A. Pesacano.

IN THE AUCTION ROOM.

114 VESF.Y STREET.]
By Samuel Marx.

V BUT BROADWAY, 529 ami 6.71, 11 e cur of
Bleecker *t, 26x100. 4 story t-ullrtlme ex¬
ecutor's sale, withdrawn: cold at pi i'. ale
rale.

STATE OF NEW YORK
5 Per Cent

Serial Gold Bonds
EXEMPT FROM TAXATION

AMOUNTING TO

$41,800,000.00
Will be sold Thursday, June 9, 1921,

at 12 o'clock noon
(Standard Time)

At the State Comptroller's Office, Albany, N. Y.
These bonds are Legal Investments for Trust Funds.

Ponds will be issued in coupon form in denominations of $1,006100 anl
in registered form in denominations of $1,000.00, $5,000.00, $10,000t00 an 1
$50,000.00 as follows:

$20,000,000.00 for the Improvement of Highways to be dated Marck 1, 1921,
and to mature $400,000.00 annually on March 1, in each of the years foom 1922
to 1971, both inclusive.

$5,000,000.00 for the Acquisition of Lands for the State Forest Preserve
to be dated March 1, 1921. and to mature $100,000.00 annually on March I
in each of the years from 1922 to 1971, both Inclusive.

$6,800,000.00 for the Construction of Barge Canal Terminals, to be dated
January I, 1921, and to mature $136,000.00 annually on January t, in each
of the years from 1922 to 1971, both inclusive.

$10,000,000.00 for the Payment of World War Bonus to be dated March 1,
1921, and to mature $400,000.00 annually on March 1, in each of the years
from 1922 to 1946, both Inclusive,

Aa the bond# to be issued for lite Improvement of Highways, the Construction
of Barge Canal , rminals and the Acquisition of Lands for the State Forest Preserve
are payable in 50 equal annual installments, all bids will be required in multiples
of $50,000.00, which turn will be deemed to include an equal face amount of bonds
of cash maturity.

As the bonds to be issued for World War Bonus are payable in 25 ajual annual
installments, all bids will be re pared in multiples of $25,000.00, which sum will
be deemed to include an eiualface amount of bonds of each maturity.

No bid will be accepted for separate maturities, therefore bidders will ba
required to state clearly in the proposals the specific issue (except that Highway,
Barge Canal Terminals and State Forest Preserve bonds will be deemed to ba
one issue for the purpose of allotment as hereinafter provided) of bonds and the
amount and price for each $ 10C.00 bid for, which will be deemed to include an

equal face amount of bonds of eacn maturity based upon the multiples specified
above for each separate issue.

As the bonds enumerated above for the Improvement of Highways, the Con¬
struction of Barge Canal Terminals and the Acquisition of Lands for the State
Forest Preserve mature in from one to fifty years, the Comptroller will reserve
the right to allot to the successful bidder bonds of any one of these issues, not¬
withstanding the specific issue may be stated in the bid.

No bids will to? accented for less than the par value of the bonds, nor unless
accompanied by a deposit of money or by a certified check or bank draft upon
a solvent, bank or trust company of the cities of Albany or New York, payable
to the order of the Comptroller of the State of New York, for at least two per
cent, of the par value of the bonds bid for.

All proposals, together with the security deposits, must be sealed and en¬
dorsed 'Troposal for oonds" and enclosed in a sealed envelope directed to tha
"Comnt roller of the State of New York, Albany, N. Y."

All bids will include accrued interest.
The Comptroller reserves the right to reject any or all bids which are not

in bis opinion advantageous to the interest of the State.
Circulars descriptive of these bonds and of outstanding State bonds, sinking

funds, etc., will be mailed upon application to
JAMES A. WENDELL, Slate Comptroller, Albany, N. Y.

Albany, N. Y., May 16, 1921.


